VST Industries Limited

April 12, 2018

The General Manager The Manager

Listing Department Listing Department

BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers “Exchange Plaza”

Dalal Street, Fort Bandra Kurla Complex, Bandra {E)
Mumbai ~ 400 001 Mumbai — 400 051

STOCK CODE : 509966 STOCK SYMBOL : VSTIND

Dear Sir,

Sub : Audited Financial Results

Pursuant to Regulation 33(3} of SEBRI [Listing Obligations and Disclosure
Requirements) Regulations, 2015 we enclose herewith the statement containing
the audited financial results for the year ended 31st March, 2018 which was
considered and approved at the Board Meeting held today. Also, we enclose
herewith the following :

1. Audit Report issued by Statutory Auditors
2. Form A (Unmodified opinion)

The above information is also available on the website of the Company :
www.vsthyvd.com

The meeting of the Board of Directors commenced at 09.30 a.m. and concluded
at 02.30 p.m.

Please take the above on record.
Yours faithfully,

For VST INDUSTRIES LIMITED

PHANI K. MANGIPUDI
COMPANY SECRETARY

Encl : As above

Registered Office: Azamabad, Hyderabad — 300 020; Phone: 91-40-27688000; Fax:91-40-27615336;
CIN: L29150TG1930PLC0O00576; Email:corporatef@vstind.com; website: www.vsthyd.com



VST Industries Limited

Regd Office: Azamabad, Hyderabad - 500 020,
Phane: 91-40-17628000, Fax: 91-40 - 17615336

CIN:119150TG 1930PLCO00S 6, Email:

Website: www.vsthyd.com
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED JI5T MARCH, 2018

(Uin Lakh)
5. Na. 3 menths Preceding Corresponding | Current year Previeos year
) PARTICULARS ended 3 menths 3 months ended ended
ended ended
J0k2008 | 3nz2on? 31-03-2017 31032018 31032017
7 (Audited) | (Unsudited) (Audited) (Audited) [Audited)
au 2 F] Cold Gold Cols Col6_ Col 7
1 Income ﬁ‘"ﬂ(k!!abunl
(8) Goous Sales / Income from Operations 29960 25668 56715 135748 225724
() Oher Operasing Income 1 2 59 116 406
Income from Operations (Cross) 79992 75696 8774 135864 736130
2 [0 . 78 45 424 2180 2007
T Rt osme e Opaasions (142) ToT4 26142 37198 824 807
4 |Expenses ﬁf
(1) Cost of Matenals consumed 11691 8720 45125 A6RAT)
(b} Changes in imventories of finished goods, (29) 1736 703 ()
work-in -progress and stock-in-trade
). Exchn iy 179 um 41106 133891
(d) Emplayee benefits expense 217 2401 8920 8969
) bey g P 936, 1054 1916 1692
(0 Ober expnes 2130 2807 0127 11659
R Expoiote Ta6ie 31450 110299 205047
ol e 7598 5708 77945 2309
6 |Tax Expense
A8 Cmreni 2488 2343 9956 8125
(t) Deferred 1ax 14 (193 (200) 188
o T Esiinity 7631 2150 9756 937
gl e o, g e 359 8189 75153
8. |Other Comprehensive Income 39 (95) 62 (129
9. |Total Comprehensive Income (7+8) 5015 146) 18251 15024
10.  |Paid-up Equety Share Capital (Face Value of ¥ 10 per Share) 1544 1544 1544 1544
11 |Reserves excluding Revaluaiion Reserves as per Balance Sheet of previous 55663 51353
m’l’yﬂl’
12 (Eamings per Share (EPS) (of T 10/~ each) (not annualised)
= Basic and diluled EPS 31 30 1222 2304 11779 9813
Notes:

mmmMJummbyhAuatmnnWMMnnllhmimu-ndwmulbyie&-ﬂcfnmmnmm;hﬂm

12th April, 2018,

With implementation of Goods & Service tax (GST) wath effect from 1st July, 2017, your Company's main product is now subjected 1o GST and Compensation Cess in addition 10
Central Excise (currently only National Calamity Contingent Fund). Due 1o such restructuring of indirect taxes, the Figures for ‘Gross Sales’ (net of GST and Compensation Cess

collected on behalf of government) and Excise duty' for the quarter and year ended 11st March, 2018 are not comparable with the previous penods.

The fnancial results of the Comg hn\ehm,_, din dance with Indian Azcounting Standards (Ind AS) notified under Section 113 of the Companies Act, 2013 read

with the Companies (indian A 8 Standards) Rules, 2015 a5 amended by the Companies (Indian A

33 of the SEBI (Listing Obligations and Disclosure Req ) Regulations, 201 § and SEBI circular dated

Sih July, 2016

g Standards) (Amendment} Rules, 2016 and i lerms of Regulation

The Company adopied Ind AS from 15t Apnl, 2017, and y, these financial resulls (oul!pemtpmmd are in accordance with Ind AS. The restated financial

results for the quaner and year ended 31st March, 2017, mmmwhmqm: Resimied fu

Ind AS 101- Furst-time Adoption of Indian A g Standards are as gien b

AR iliation of above soned results 1o those reporied under previows Genenally Accepied A

{ ¥ m Lakhs)

Particulary Motes

Previous year

3 months
ended

31033017

Prefit after Tax for the period (a3 per previous GAAP)
Impact of measurng investmenss a1 Fair Valoe through Profit or Loss {(FVTPL) ()
| Reclassificaon of sctuanal gain / losses, ansing in respect of defined employes
benefit schemes 1o Other Comprehensive Income (OCT)

Tax Adjustments

(1138
158

Previous year
ended

31-03-2017
16721

(1747
158

21

Prefit alter Tax for the period (as per Ind AS)

1558

15153

Other Comprehensie Income (net of tax)

{35)

129

Tolal Com ive Income as reported under Ind AS

e

15024

B Reconcdistion of equay as reponied under previous Generally Accepied A tng Prncaples (GAAP) is

Ak

& Principles (GAAP) are summansed as follows:

(% im Lakhs)

results and I of net profit m accordance with

Particulars

Notes

Previous year
ended
31-03-2017

Equity as reported under previous GAAP

Lmpact of measuring dernative financial mstruments, beuig cash Nlow hedges, at fav walue (nel of lax)
lmpact of measunng investments af Faxr Valse tirough Profit or Loss (FYTPL) or Fswr Value throagh Other
{Comphrensne Income (FVOCT) {net of 1ax)

Tax Adgstments - Frashold Land

(), (i)

2[m7
&)

™
125

S3997

(Fquity as reporied under Ind AS
Compr!

Puud up equety share capuial
Reserves

1544
52383



ﬂw#ﬂum-wﬁlﬁllﬂmhmm“@mmhm :
Company has spplied the following exemplions in its standalone financial results: M“"‘““Mmmu.mﬁuu

m,phmmdequiptmudhm#mmmdmh&huﬂmm.uuﬁm: with previn
Company has eiected to regard such carrying values s deemed cost on the date of transition Further, the Co . WG‘\APua]uMar:h.mls‘Lhdnlod

prmniunlulmimuu!lahlmh.l?”mdhdlbnhncuoﬂJSSMsnmummMmhm dwmtmmmh,d““ ” h:::h
adjusted in retained earmgs. A mashic u"“‘i"““'“"‘""hﬂ!ionum\ehm.:,

i)umummu.mmmu_muummﬂm an,pmmwmm' g i
investments. Under Ind AS, equity instruments have been classified as Fair VMQMWCW"""" m&;mmnwmmdm
"‘““ﬂ'mw& Elechion on e date of

transition
i) Under previous GAAP, current imvestments were staled a1 lower of cost and fair value. Under Ind
Loss (FVTPL) on the date of transition and fair value changes after the date of transision has been m”:;mm been clasniied a3 Fair Value twough Profi o
Standalene Balunce Sheet (€ in Lakhy!
T oy
Particular year end year end
31-03-7018 3032017
(Audifed (Audited)
A. ASSETS e -
1. Non - Current Assels
(a) Property, Plant and Equipments 19506 21997
(b) Capial Work-n-Progress un 82
{c) Intangble Assets | p
(d) Financial Assets
(ﬂ Investments 02 177
(€) Loacs 15 16
(i) Other Financial Assets 2 3
(¢) Deferred Tax Assets (net) 2482 2300
(M) Other Non-Current Assets 298 198
Sub-tetal - Nen - Current Assets 25928 24976
1. Curvent Assels
(8) Inventories 25287 1291
(b) Financial Assets
(0 Imvestments 41409 17182
(8) Trade Recenvables 3 1204
(i) Cash and Cash Equivalents 2852 192
(v) Other Bank Balances 907 802
(v) Loans 2 ]
(v} Other Financial Assets (] 15
{c) Current Tax Asseis (net) 262 116
(d) Other Current Assets 7033 1344
Sub-tetal - Current Assets 80485 54789
TOTAL - ASSETS 106413 79765
B. EQUITY AND LIABILITIES
1. Equity
(n) Equity Share capital 1544 1544
(b) Other Equity 56665 52353
Sub-total - Equity SB209 53897
1. Liabilities
Non - Curreat Liabilities
(a) Prowsions 1415 1091
Sub-tetal - Nen - Curreat Linbilities 1415 1091
3, Current Liabilities
(a) Financial Lishilises
() Trade Payables 1809 $599
(u) Other Financial Labilsses 1309 1005
(b) Other Current Linbilities 35671 1817
Sub-total - Current Liabilities 46789 24777
TOTAL - EQUITY AND LIABILITIES 106413 79765

5. The figures for the quarier ended 315t March, 2018 and 3 151 March, 2017 are the balancing figures between the audited figures wn respect of the full financial year and the published
unzudited yesr 1o date figures upio the third quarter of the respective financial years.

6. The abowve results of the Company have been nudined by the Statuory Auditors, who have ssued an unqualified sude report

7. The Company has a single operanng segment . “wob aad refated products”, and gly. reviews b perft 2! an overall Companty lovel Therefore, the
disclosure as per Ind AS 108 - 'Operating Sepments’ is not apphicable
8 The Board of Di T d dividend for the year 2017-18 - ¥ 77,5/~ (2016-17 - 2 78/-) per Equaty Share of € 10 each. The payment is subject o appeasal of the

shareholders ar the ensuing Annual General Meeting of the Company.

9  To faciditale companson, figures of previous penods have been re-amanged, where necessary.

Place  Hyderabad
Dsis: 126 April, 2018

DIN: 01533071




R & Associates LLP

Chartered Accountants

Salarpuria Knawledge City Tol

Orwet, 6th Floor, Unit-3 ;gfﬂhone $+81 40 7182 7000
Sy. No. 83/1, Plot No. 2, Faidurg e F+91 407192 2599
Hyderabad-800081, india

Independent Auditor’s Report on Quarterly Financial Results and Annual Financial Results of VST
Industries Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5 July 2016,

To
The Board of Directors
VST Industries Limited

We have audited the accompanying annual financial results (‘the statement”) of VST Industries Limited (“the
Company™) for the year ended 31 March 2018 attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015 read with SEBI Circular No. CIR/CFI/FAC/62/2016 dated 5 July 2016. Attention is drawn to the fact
that the figures for the quarter ended 31 March 2018 and the corresponding quarter ended in the previous year
as reported in the statement are the balancing figures between audited figures in respect of the full inancial
year and the published vear to date figures up to the end of the third quarter of the relevant financial year. Also,
the figures up to the end of the third quarter of the respective financial years had only been reviewed and not
subjected to audit.

This statement has been prepared on the basis of the Ind AS annual financial statements and reviewed unaudited
quarlerly financial results up to the end of the third quarter, which is the responsibility of the Company’s
Management and approved by the Board of Directors of the Company in their meeting held on 12 April 2018,
Our responsibility is 1o express an opinion on the statement based on our audit of the Ind AS annual financial
statements, which have been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standards (Ind AS), specificd under Section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
SEBI Circular No. CIR/CFI/FAC/62/2016 dated 5 July 2016,

We conducted our audit in accordance with the Standards on Auditing gencrally accepted in India. Thosc
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the statement is free {rom material misstalement. An audit includes examining, on a
test check basis, evidence supporting the amounts disclosed in the statement. An audit also includes assgssing
the accounting principles used and significant estimates made by Management. We believe that our audit
provides a reasonable basis for our opinion.

1

85 R & Asaocsstas (b pertnessts f th o :
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B S R & Associates LLP

VST Industries Limited
Auditor’s Report (continucd)

Based on our audit conducted as above, in our opinion and to the best of cur information and according to the
explanations given to us, the stalement:

o)

(if)

is presented m accordance with the requirements of Regulation 33 of the SEB] {Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with SEBR] Circular No,
CIR/CFD/FAC/62/2016 dated 5 July 2016 in this regard; and

gives a true and fair view of the financial performance including other comprehensive income and
other financial information for the year ended 31 March 2018.

Sor BS R & Associates LLP
Chartered Accountants
ICAI Firm Registration Number : 11623 1W/ W-100024

o

Sriram Mahalingam

Partner

Membership No: 049642

Place: Hyderabad
Date: 12 April 2018



FORM A
[Audit Report with unmodified opinion)

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

1 Name of the Company

VST Industries Limited

2. Annual financial statements for the year ended

318t March, 2018

3. Type of Audit observation

Unmodified

4. Frequency of observation

Not applicable

5. To be signed by

For B S R & Associates LLP
Firm Registration No.116231W/W-100024
Chartered Accountants

Va2

Sriram Mahalingam
Partner

Membership No.049642
Statutory Auditor

12 MYy 2at >

NS dneled

Jourt

S. THIRUMALAI
Chairman-Audit Committee

DEVRAJ LAHIRI
Managing Director

ANISHéPTA

Chief Financial Officer




! VST Industries Limited
To

NATIONAL STOCK EXCHANGE OF INDIA LIMITED
April 12, 2018

Dear Sir/Madam,

Sub : Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange
Board of India (Listing Obligations and Disclesure Requirements) Regulations 2015

DECLARATION

I, Anish Gupta, Chief Financial Officer of VST Industries Limited
(CIN:1.29150TG1930PLC000576) having its Registered Office at Azamabad, Hyderabad
500 020, India, hereby declare that, the Statutory Auditors of the Company, Messrs. BSR
& Associates LLP (ICAI Firm Registration No: 116231W/W-100024) have issued an
Audit Report with unmodified opinion on Audited Financial Results of the Company
(Standalone) for the quarter and year ended on March 31, 2018.

This Declaration is given in compliance to Regulation 33(3)}(&) of the SEBI (Listing
Obligations and Disclosure Requirgments) Regulations, 2015, as amended by the SEBI
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016, vide
Notification No.SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016.

Request you to take this on record.

Yours faithfully
VST INDUSTRIES LIMITED

ANISH GUPTA
Chief Financial Officer

Registered Gifice: Azamabad, Hyderabad — 500 (20; Phone: 91-40-27688000; Fax:91-40-27615336;
CIN: L29150TG1930PLCOGST6; Email:corporate@vstind.com; website: wwiw.vsthyd.com



