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VST Industries Limited

Summary of proceedings of the 86™ Annual General Meeting

The 86" Annual General Meeting (AGM) of the Members of VST Industries Limited was
convened at 09.30 am. on Wednesday, 2" August, 2017 at Hotel Taj Krishna, Road
No.1, Banjara Hills, Hyderabad — 500 034. Mr. Raymond S. Noronha, Chairman of the
Company, chaired the meeting. He introduced the Directors and the Company Secretary
on the dais. The requisite quorum being present, the Chairman called the meeting to
order. The Chairman delivered his speech and then gave the opportunity to the Members
to ask questions or seek clarifications on the agenda items. The queries raised by the
Members were replied. Thereafter, the Chairman explained the agenda items mentioned
in Serial Nos. 1 to 4 of the Notice. The Chairman informed that the Company had
provided the Members the facility to cast their vote electronically, on all resolutions set
forth in the Notice. Members who were present at the AGM and had not cast their votes
electronically were provided an opportunity to cast their votes by way of ballot paper at
the end of the meeting. The Chairman informed that the Statutory Auditors and the
Secretarial Auditor had given unqualified report for the financial year ended 31* March,
2017.

The Chairman further informed the Members that Mr. Tumuluru Krishna Murty had been
appointed as the Scrutinizer and who would report on the combined voting results of e-
voting and the physical voting by way of ballot paper for each of the items as per the
Notice of the AGM.

The following items of business as per the Notice of the 86™ AGM were transacted at the
Meeting :

Ordinary Business
1. Adoption of the Audited Financial Statements for the financial year ended 31*

March, 2017 and the Reports of the Board of Directors and the Auditors.

2. Declaration of dividend for the financial year ended 31* March, 2017

3. Appointment of Mr.Ramakrishna V. Addanki who retires by rotation and offers
himself for re-election

4. Ratification of the appointment of M/s. BSR & Associates LLP, Chartered
Accountants as Statutory Auditors

All the Resolutions as per the agenda of the 86™ Annual General Meeting were passed by
the Members with requisite majority through remote e-voting and physical voting by
ballot at the AGM venue.

Registered Office: Azamabad, Hyderabad — 500 020; Phone: 91-40-27610460; Fax:91-40-27615336;
CIN: L29150TG1930PLC000576; Email:corporate@vstind.com; website: www.vsthyd.com
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The Chairman

VST Industries Limited

CIN :L.29150TG1930PLC000576

#1-7-1063/1065, Azamabad,
Hyderabad, Telangana — 500020

SCRUTINIZER’S REPORT

Appointment as Scrutinizer:

I, Tumuluru Krishna Murty, Practicing Company Sectetary, has been appointed as the Scrutinizer
by the Board of Directors of VST Industries Limited (“the Company”) for the remote e-voting as
well as the e-voting and Poll to be conducted at the 86"Annual General Meeting (AGM) of the
Company held on Wednesday, August 2, 2017 at 9.30 AM at Hotel Taj Krishna, Road No. 1,
Banjara Hills, Hyderabad — 500 034 Telangana.

. Dispatch of Notice convening the Meeting:
The Company has informed that, on the basis of the Register of Members maintained by the Registrar &
Transfer Agents of the Company, Karvy Computershare Private Limited and the List of Beneficiary
Owners made available by the depositories viz. National Securities Depository Limited (NSDL) and
Central Depository Services (India) Limited (CDSL), the company completed dispatch of the Notice of
the AGM:

» By e-mail to 7413 Members who had registered their email-ids with Depositories/ the Company

» By coutier to 6095 Members

Cut-off Date:

The Members, whose names appear in the Register of Members/List of Beneficial Owners as on Tuesday
the 25 July, 2017 i.e., the date prior to the commencement of book closure, being the Cut-off date are
entitled to vote on Resolutions set forth in the Notice dated 18" April, 2017.

Remote E-voting:

4.1 Agency: The Company has appointed Karvy Computershare Private Limited (Karvy) as the agency
for providing the remote e-voting platform.




4.2 Remote e-voting : Remote e-voting platform was open from 9 AM ( IST) on Saturday, July 29, 2017
and ended at 5 PM (IST) on Tuesday, August 1, 2017 and members were required to cast their votes
electronically conveying their assent or dissent in respect of the Ordinary Resolutions on the e-Voting
platform provided by Karvy.

Voting at the AGM:

5.1 As prescribed under Rule 20 (4) (xiii) of the Companies (Management and Administration)
Amendment Rules, 2015, for the purpose of ensuring that members who have cast their votes
through remote e-voting do not vote again at the AGM, T had access after closure of period of
remote e-voting and before the start of AGM, to such details relating to members who have cast their
votes through remote e-voting, such as their names, folios, number of shares held but not the
manner in which they have voted.

5.2 Accordingly, Karvy, the e-voting Agency provided us with the names, DP ID / Folio numbers and
shareholding of the members who had cast their votes through remote e-voting.

5.3 The Company has authorized Karvy to provide/ conduct Voting at the meeting through voting by
Polling Paper. The voting facility was provided by Karvy.

Counting Process

6.1 On completion of voting at the AGM, Karvy provided me with the List of members who had cast
their votes, with their holding details and details of vote on each of the Resolutions.

6.2 The votes were reconciled with the records maintained by the Company and Registrar & Share
Transfer Agents with respect to the authorizations / proxies lodged with the Company.

6.3 T unblocked the remote e-voting results on the Karvy E-voting platform before two witnesses who
are not in employment of the Company and downloaded the e-voting results. The witnesses have also
signed this Report in confirmation of the votes being unblocked in their presence. Required data was
provided by Karvy on the e-voting and Poll conducted at the AGM Venue

Results

7.1 I observed that:
a) 37 Members/ Proxies have cast their votes through the Polling Paper facility provided at the
Annual General Meeting and
b) 63 Members had cast their votes through remote e-voting

7.2 The consolidated Results with respect to each of the items on the agenda as set out in the Notice of
the 86"AGM dated April 18" 2017 is enclosed.




7.3 Based on the aforesaid results, 4 Ordinary Resolutions as contained in Item No. 1 to 4 of the Notice
dated April 18", 2017, have been passed with Requisite majority.

7.4 Soft copy of the List of members, for both voting at the AGM as well as remote e-voting containing
the details of members who voted “FOR” and “AGAINST” for each resolution will be emailed to

the Company.

Witnesses: i‘”‘ﬁq}&)

1. B.Sai Sanjeev Ptnaik
20-7, -, St Nives el

Roeel,

Upped, Hyd.

Tumuluru Krishna Murty
Company Secretary

FCS 142
C.P. No. 1293

Date: August 2™, 2017.
Place: Hyderabad

st
2. S. SHANKER RED0y
B-37 . THOMICONTA

SHAMTRIET, HYd - Socodg




peqeIdpAH : a2¢eld

L10T ‘Pug Isn3ny : aNeq
€621 °N 'd O

vl - SO

Anpy euyswy nanpnuun T,

g2
{

fuofewr a3rsmbay Y passed usaq
seq £10z ‘g1 dy pasep Luedwor) a1 Jo 99MON OV 943 JO T "ON WRAI UT PAUTEIVOD St UONN[OSN ATRUIPI() SINSIT PIESIIOTE A} UO Paste]

.Cn:.uﬂﬁnumum 2103 .umcﬂﬁwz.ﬂ JO JO,], 15ED 10U 21oM orym $910A S9pnIuUl

%0000°00T] 059¢€9¢CL 0Z6V10¥ 0€LBVES 001 LE €9 [B10T,

%0060°0 LCITL 0 LTITT 9 0 9| xpaureIsqe $3104 Jo "ON

1uassi(y / 1surede
%0000°0 T 0 T 1 0 Ipseo  sa0a jo  oN

JUISSY /INOAE]

%0016°66] TTSTSECL 0Cov1ov C09LEE8 £6 LE geuL 1ses  [SAN0A 530 SON
(Axo1x (Axo1
d/SIPqUIA) d/s32quIsA)
WOV| (KU s3quop) WOV|  (AuQ s3pqudp)
erlop| 1e Sunoa-g| Sunoa-g ajoway reroy| e Supoa-g| Sunoa-g soway
% Ul PIUTEIUOD SI)0A JO JIIqUINN] SIIXO03J / SIIQUIITA JO I2qUINN

L10Z Y2IeAl ISTE PIPUD Jea4 [e[ourul Y3 10§ SIUIWDIEIS [EIOURUL] paypny jo uondopy— 1 "ON wai]




sey /[0g ‘g1 Pdy parep duedwor) ay1 Jo 92MON WOV 243 JO T

peqeIdapAl : 0[]

L10T ‘pug Isnsny : aeq
€671 '°ON 'd D

TPl : S04

.:..2 euysLry| ninnumf,

| AT

fymolew ayrsmbay i passed uaaq
‘0N W] UT PAUTEIUOD S UONN[OSAY ATeUIpI() ‘SIMSIT PIESITOFE I} UO PIseq

‘TonpnJoOsSY 24yl Hmﬂ:.ﬁw I0 JO,J. 1SED 10U 2I2M UIdTUM S2J0A S2pnour
: _“ Bl LA 4 ﬂu 3 A, K 1 LXK

%00°00T} 059€9¢<CT 026¥10V 0€L8YE8 001 LE £9 %301,
%00000°0 0 0 0 0 0 0] xP2UIEISGE 89104 JO TON]
1uassi(] / 1sureSe
%6¥10°0 8¥81 881 0 I 1 Qlsto i <SN0A T JOST ON
1U9Ssy /Inoaej
%1586°66] <CO8IIETL C¢LOCTOY 0€L8YE8 66 9¢ gHIUY aSED ESNOA O EON
(&xo03 (Axo3
d/S3qUWIN) d/S39qudN)
WOV| (uQ s1oqup) WoV| (&uo s1qup)
reror| e Supoa-g| Sunoa-g soway rexor| e 3upoa-j| Sunoa-g Moway
% Ul PAUTEIUOD SIJ0A JO JdIQqUINN] SIIXO0JJ / SIDQUIIIA JO IdqUINN]

LT0Z ‘TS YDTEJAl PAPU2 JEIA 313 J0] PUIPIAI(] JO UONEBIL[II( — T "ON W]




peqeIdpAH : 30e[d
L10Z ‘pug 1sndny : e

€621 'ON 'd D
eyl - S04

AanpA euysIry nannuiny,

fuolews srsmbay ym passed usaq
sey / 10z ‘g1 wdv parep furdwon) a1 Jo 29MON NOV Y3 JO ¢ “ON WAI] UT PAUTEIUOD St UOAN[OSANY ATEUTPI() ‘$INSIT PIESIIOFL 31 UO PIste]

.GOﬁd:OmUMH 2 meﬂﬁ‘ro...fwu 10 JO,], 1sED 10U 9JoMm [O1IyMm $910A sopnoul ..

%0000°00T| 059€9¢TL 0C6vICYy 0CLBYE8 00T LE £9 [E101,
%9000°0 vL 0 VL L 0 | xP3UlEISqE S3104 JO "'ON
juassi(y / surede
%E€6LS"0 92I1L 0 9CI1L 0t 0 OEIsEDS S04 J00 - ION
JUISSY /INOARJ
%I0CY 66] 0S616CTL 026¥10¥ 0€0LLTS 68 LE CSjuLASEd. 1EI10A )0 O]
(Axo01 (Axo03
d/512quIIN) d/519qWIN)
WOV| (AuQ s1qua) WOV| (KuQ s3quap)
reror| e Sunoa-g| Sunoa-g sroway reror| e Sunoa-g Sunoa-7 nowy
% Ul PIULBIUOD SIJ0A JO IIqUINN] SIIXOIJ / SIIQUIIIA JO I2qUINN]

uonelor Aq s231123 oym “(I6SLYTLO *NIQ) PIUEPPY A Puysijewey I jo yusunuioddy — ¢ *oN w1




seq £ 10¢ ‘g1 dy pawep Lued

won) Y JO BON NOV 24 30 ¥ °N wa)

‘uonn[osAy 243 asuredy, 10 IO,

1w ﬁUCﬂmuGOU Se COﬂﬂ:Omw.ﬁ

peqesapAH : 99¢ld

L10T ‘PUT 1sndny : a1

€621 'ON 'd "0
¥l SOd

Aanpy vUYSHY nanouny,

fmsolews aysmbay s possed u22q

AreurpI() ‘SINSIT PresaIofe 3y Uo paseq

1SED 10U 239 [DTYM SIJOA SIPUIUT 4

9,0000°00T] 059£9¢CT 0Z6¥10¥ 0£L8V€8 001 LE £9 [e30L
%0000°0 0 0 0 0 0 0| xpaureisqe $3104 JO "ON
juassi(] / 1surede
%£000°0 £ 0 £e [4 0 zhseo  sa0a jo  ON
JUISSy /INOAPY]
%L666°66] LI9EIETL 0Z6¥10¥ L698YE8 86 LE polur 3seo sazoa jo ON
(£xo01 (Axo3
d/S¥qUIDIN) d/SPPqUIN)
Wov| (£uo squan) wov| (o s1Rqwa)
rero]| e Sunoa-g Sunoa-f NowRY reroq| e Sunos-g Sunoa-7 NowY
% Ul PUTEITOD SII0A JO IIGUINN $o1X01J / SIDQUIdIAL JO I2qUINN

Auedwon) Y3 JO SI0IpPN

v Az01mierg se JT1 SNE0SSY B Y Ssdgs/IN

jo yusunuiodde jo uoneoynTEY — p "ON W]




