Phani Mangipudi: Good afternoon, | am Mr.Phani Mangipudi, the company's secretary of
VST Industries Limited, and | welcome you all to the VST's 90th annual general meeting.
Before the Chairman, Mr. Naresh Sethi starts conducting the meeting, | would like you all to
note certain points regarding the participation in this AGM. The facility of attending the AGM
is being made available for shareholders on a first come first serve basis. All shareholders who
have joined this meeting will be by default placed on a mute mode. This is to avoid
disturbance due to background noise and for ensuring a seamless conduct of the meeting.
Once the question and answer session starts, the moderator will announce the names of the
shareholders who have registered as Speaker shareholders one by one. The speaker
shareholder will be unmuted to start speaking, if the shareholder is not able to join through
video for any reason, the shareholder can speak through audio mode. While speaking, we
would request the speakers to use the earphones so that it is clearly audible, if there are
connectivity issues at the speakers, we will ask the next speaker to join. Once the connectivity
improves, the speaker shareholder will be called again to speak towards the end. We would
like to request shareholders to kindly limit the speech to three minutes. During the AGM, if
shareholders face any technical issue, they may contact the helpline number mentioned in
the notice of the AGM. Thank you very much.

Mr.Naresh Kumar Sethi: Ladies and gentlemen, | am delighted to welcome you all to the
second virtual meeting of shareholders of the company being conducted through video
conference or other audio visual means in compliance with the directions of the Ministry of
Corporate affairs. | am participating in this meeting from London. | have been advised by the
company Secretary that the requisite quorum as required under law is present and the
meeting may commence. | now call the meeting to order. Before | begin my address, let me
introduce and welcome the board members and the management team who will join the
meeting. Mr.S Thirumalai is a non executive director of your company. He is joining this
meeting from Hyderabad.

Unknown Speaker: Gibberish

Mr.Naresh Kumar Sethi: Ms.Rama Bijapurkar is an independent non executive director of
your company. She is the chairperson of the nomination and remuneration committee and
the stakeholders relationship committee. She is participating from Mumbai. Mr.Sudip
Bandyopadhyay

is an independent non executive director of your company. He the chairman of the audit and
risk management committee is participating from Mumbai. Mr. Rajiv Gulati is an independent
non executive director of your company. He is chairman of the CSR and strategy committee.
He is joining from Gurgaon. | would like to welcome a new member on the board Mr.Aditya
Deb Gooptu, who joined us as the Managing Director and CEO of the company. He is
participating from Hyderabad. From the management team,Mr.Phani K Mangipudi, the
company secretary and head of legal and secretarial and Mr. Anish Gupta, the chief finance
officer are joining this meeting from Hyderabad. The participation of the partners are
authorized representatives of the statutory auditors, and the secretarial auditor
is not. Proceed to my speech now, the shareholders. | welcome you all to this meeting with
the hope that you and vyour extended communities have stayed safe
through challenging periods in the recent past. On our 90th year since inception, we have
optimism for the future and | am deeply grateful to all our stakeholders who have supported



us throughout this journey. Covid 19 continue to have impact on the world economy, leading
to a global GDP contraction of about 3.3%. Correspondingly, India's GDP is expected to have
declined by about 7.3% during the full year 2020 2021. Given the concerted efforts of the
government and the RBI, there is reason for optimism in the medium term. Moving to
financial and operational performance full year 2020-21 was a milestone year as we made
visible progress across our strategic objectives. The company delivered a strong performance
by growing revenues in a declining volume environment, reflecting business resilience and
future potential for growth on the strength of a diversified brand portfolio. Our secret
revenues at rupees 1272 crores was up by 13% compared to last year at 1130 crores. We grew
our net comprehensive income by 4.2% to rupees 312 crores, which is the highest ever in the
history of our company. This performance is especially commendable, given a 16% decline in
volumes mainly due to pandemic driven shutdowns in various parts of the country during the
year. Mr.Aditya Deb Gooptu took charge as the Managing Director and CEO of the company
in December 2020. We are pleased to have him lead the organisation and add value with his
rich experience in tobacco and consumer goods category. We look forward to his leadership
to position VST for future growth and success. Talking about trends that dominating the
industry, illegal cigarette industry witness pandemic led volume impact, taxation challenges
remain, with non duty paid cigarettes continuing to benefit from large price distortion. The
illicit cigarette market has witnessed an upward movement over the years and continues to
be among the top five items illegally traded in the country, with India being among the largest
illegal cigarette markets in the world to battle such illicit trade, we are partnering with
industry to identify inter governmental efforts and public private alliances in adopting
appropriate measures like sensible taxation leading to a holistic strategy. We also engage with
key stakeholders for evidence based non discriminatory taxation and regulations that
safeguard farmer livelihoods and the legal industry while balancing economic interests and
tobacco control measures. But our covid 19 response, we prioritize the health and safety of
our people above everything else this year and complied with government guidelines and
regulations to ensure that safety is never compromised. The transition to work from home
mode, and providing continuous support for our people stood testimony to our agility and
dedication to safety and business continuity. A special programme VST cares was
implemented, which included doctor's consultation, additional medical policy coverage and
carrying out vaccination programmes for our employees and their families. We contributed
rupees 100 lakhs to Telangana state Disaster Management Authority for supporting COVID-
19 relief activities. Our organisation also support the setting up of a medical oxygen
generation and storage facility through a charitable trust for distribution and supply of
oxygen.

Our commitment to society is strengthened by the implementation of the sixth phase of
grammar layer VST industries programme. Under this we undertook installation of 400 solar
streetlights and building 775 Smart toilets around the Jogulamba Gadwal

district of Telangana. In recognition to our sustainability efforts, we received a commendation
certificate for safety innovation from the Institute of engineers New Delhi, in addition to the
ICBC gold rating for our two prime facility from Cll Hyderabad. As a part of our commitment
to AHS we are certified by some of the best industry bodies such as ISO 14001 2015 and ISO
45001 2018. We have built a strong record on the environmental, social and governance pro
performance and will continue to strengthen it in the coming years. People First, as an
organisation we continue to remain committed to Employee welfare and career progression,
the development, engagement and recognition initiatives. As we move into a new fiscal year



in challenging conditions, | would like to thank my fellow board members, and the
management team for leading the organisation through these unprecedented times. | am
grateful to our stakeholders, including our employees, business and supply chain partners,
farmers and above all, to you our valuable shareholders for reposing your continued faith in
our vision and being a constant part of this exciting journey of winning consistently.

Unknown Speaker: Gibberish

Mr.Naresh Kumar Sethi: The registers as required under the Companies Act 2013 are
available for inspection by any member of the company. Members seeking to inspect such
documents can send their requests to investors at vstind.com and will be made available to
them. Moving to the next agenda item, the statutory auditors have given an unqualified
report on the financials of the company. Secretarial auditor has also given an unqualified
report. Since there are no qualifications in the auditor's reports. There is no requirement to
read the same. Moving to the next agenda item. We will now open the session for the
questions and answers. We will request those of you who have registered

Unknown Speaker: Gibberish

Mr.Naresh Kumar Sethi: to speak to adhere to instructions issued by the company secretary
at the beginning of the meeting, we will answer to the questions raised to the best of our
knowledge and belief towards the end of the Q and A session.

Moderator: Thank you Chairman Sir, this is your moderator. Now we are going to call upon
all the shareholders one by one. First we will call upon the first shareholder and | will tell the
next speaker also to be ready. Our first speaker is Praful Chawla and the after Mr. Praful
Chawla, Indrejeet Chawla is the next speaker. Now request Mr. Praful Chawla to unmute
yourself, switch on your camera and speak. Thank you.

Praful Chawla: TR T3] 3TaTe] \’rﬂ?ﬁ%ﬂ?

Moderator: ﬁc_g"_c‘[ &ﬂ?ﬁ%ﬂ? aﬂtrahﬁ«mm Thank you.

Unknown Speaker: Gibberish.

Praful Chawla: TR difear ot ISR

Hello. Hello.

Moderator: qﬁfﬂ? Wmaﬂﬁ% 3y Wmmﬁ% .

Praful Chawla: Ok Sir, §31T 4T 31 &, el 31T, §31T URATE -Ta| IR} ATATST al 31T g1 & 1 ¥R,
Moderator: ﬁc_g)'_c’l &HQ@%W



Praful Chawla: First ?‘ﬁﬁ@thdecade ﬁmmﬁﬁ% 3% ﬁfq dgd-

Sgd YHBTHATE <l § T HUHT 90 AGM HR g1 & SHP 1o1T TR §gd

dgd ‘xﬂ’HObIH*IIQW 3R 90 years P AGM T first time company secretarial

department ﬁcompany D[ AGM report BT first
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report ﬁﬂ-ﬁé@ﬁﬂﬁf changes a@ﬁﬁmgmmsecretarial
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9 U8 SqTHC YR $S U MST AR 3T g 1l 3T WSae & 981 Iadl I8l & 3R
fSoH 1T 8T € dl 3% IR H 91 fh S T WS e A8 ¢ dl foomy Sedl o Ul
$3 8 Uhdl & I -T8! 8l Tabdl g IR WAR R H csR & TR T T8 Hg-1 drgdl g [ #R1
T8 M RicaR ASd AR 38 dl U bt a3 39 DI 797 off 78 foan 1 SiR
3rTde o et feam T U T ) o TR e i off @ I S 96d § S B! Uiee
A 3IR feaT &t 9gd Ul Ut ST Bl geU HR 61 § Hae BHRIG g ST ol g Al d
AT E b 3R T it T ARa &) 1a a1 2500000 $HHT 314 ff ST 13T TR 39
I YUBTHAT <1 FTRT 3R TR THRT 90 T H Ofd J Ta-HE SFSTATHT RW F cRs = Tl
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o T e ITedl § b 3T U1 U1 {1 % U1 ot AT Wadg H 3§ SUd! ged gl
firerclt § 3R U T8 1Tl € T2 AT bl e - b 3 aTdl Sfidiiies § 1 3! ARe 39
& d1G BT 3D H VST B RE 3 TIics A ek Hsa M1 $ N ASa ddhe 3MUE d
& IR ST o6 TR B vsT 1 TR I Hag e § iR H I8 HTH HR GhT U1 B B W
fRerR s & SaTeT ¥ ST job < d1fds I8 <=1 B1 R&T & oy ST Wb 3R 1Y H off Tl
U IS § IUD! BiHel & it 7ag B 3R TR o+ T & 39T NGOservice faaT STTar
%education %wwa%%lwﬁm@aﬁ?ﬁﬁ%w%ﬁﬁ%ﬁﬁﬁﬁ%ﬁw
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Moderator: Thank you Praful Chawla Ji. Now our next speaker is Mr. Inderjeet Chawla.

Unknown Speaker: Not available sir.

Moderator: Thank you, sir. Now we're calling Mr. Bharat Shah and after Mr. Bharat Shah,
Mr. Kamal Kishore Javat. Mr. Bharat Shah kindly unmute yourself and,

Mr. Bharat Shah: Yes



Moderator: and speak. yes Sir. Thank you.
Mr. Bharat Shah: | am audible.
Moderator: Yes, sir. Yes, sir. Bharat Bhai, you are audible.

Mr. Bharat Shah: Yeah, This video is not only Okay. Mr. Chairman, you have given good
presentation today. Sir, again, | would like to welcome our new MD CEO Mr. Aditya Deb
Gooptu Gooptu Sir, and we hope in under Mr. Chairman and new MD and independent
board of directors our company will scale new heights in coming years. But more surprising
was in a Pandemic year our results are excellent and dividends also record dividend and this
is one of the few few few board of independent board under the chairman and managerial
(not clear) to professional board 100% where public shareholding is there we are doing
excellent work and we hope actually we are not diversify the unrelated field we are a single
tobacco field. Yeah, | know , | have attended lots of AGM of VST lots of shareholders
diversified diversify but what whatever returns shareholders and stakeholders has been
given has been given in Tobacco business and growth will continue this business and
community. Thank you.

Moderator: Thank you Bharat Bhai. Our next speaker is Mr. Kamal Kishore javat Saheb
Mr. Kamal Kishore: TIRT 31TaTST 3T Y81 8 TR & BRI ATATS 311 38T § TR?

Moderator: ﬁc_g)'_d 3TRET B I

Mr. Kamal Kishore: ok, ok, ok sir. ok. Chairman sir 3'ﬁ? managing director Bﬂ'&Aditya deb
Guptoo Gﬁaﬁmw 3R all directors P! TR TR THDR 3T SHI\Q AGM
second covid aﬂﬁ@lg me E,'Ilﬁaﬁ video conference é@ﬁﬂﬁﬁﬁ@%@? every
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improvement%\?h? GHOb\I dgd ®|5nl @Qﬁaﬁaﬂ?{% @Tﬁcompany H20qaIAIRIS
U1 T 2R BIesR § TR 3R H U g1 1S o 8T § W1 311oT 9 I 1 7Y &0 BT T
T SR gH Y 3R Widh [ T8d 8,0k 3T S Hd ST HH I Sl Wi fafds
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secretarial department d[ response W 33T e %$’1-ﬁ it every

year Pl 'J-ﬁw problem XgdI % 3R g HIRI fSfass St Wt same day, same

day GHI\Q ?:h;f hIH B-T NI % secretarial department G?Rfinance
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departmentaﬁ 3?|T\_rﬁ€ﬂ1>\’ balance sheet Sd-Tl G@ﬁ?% GﬁTmWﬁW% every
year clean

clean g 3R TG 3MTUHT csR ST H} T S8 TR 31T 41 T STgt bl e It uge =
& AT § 98 g1 TR {TAHT CSR BT ST U BT ATH 1T R T§ ST UR U BTV
ST A AMHR $& dl Ut B ol T HUHT DT =19 BN b T8 vsT & dRW 9 98 3w RIS
AN 1 TRTEH 3 § SUP 916 (R H ST STarT aradl § 3R 31T directors ®1 ART
THR YgdIG 8.

Moderator: Thank you comment Kamal Kishore sir. Our next speaker Mr. Suresh Chand
Jain and after Suresh chand Jain saheb, Mr. Shrikant inaudible should be ready.

Mr.Suresh: 3{TaTS 317 38T € T2

Moderator: Sit ﬁc_g)'_d GHTGD[%W WW

Mr.Suresh: 3T&XUN chairmansir, SURYT I SRRGER T @TWWW, dled
3T TRHT W G H3 9gd & 35T T short and

sweet I ST UGS H G AT foh 5 T HH 31T T T, Teh-

U HeT JgAT T TgdT 3T ST& J1¢ H & TgdT U, fh meeting

meeting Bt 2 Tl TR 31U T8 &1 BIcT 3R JIgd & ST 3R J8d &l YR Sl TR HTHT
& 3l 3ATTDT TR Wiy St g iretm 7R gH- AT € 39 foru SiTueh! T 3mads Ay
DI H T SR F TUT AR BIeSR 1 R Y Fgd Y=IdIE &l § 9T 3T ARl b1 e
AT E TR O Sl dividend 114 rs. AU 8 & Trgrar § fob TR Uy ot ot 9 9 &4 300
400 Sl TR § TP 3R 3151 dh HH I HH AUH] &1 (SIS T ST ¥ el e e 3
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S UHR videoconference T 3R T GBI e HRl 53@%3%@“@%@ H5 al
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T E S UHR A ST HITHT o R 311U M 3R T Th IR B 310 AT a7 e o
T TN & o ST BT BT SOSHTA HUHT DI BT ARE W track b HUR AR Il 3R
gﬁWﬁsecretarialdepartmenta’ﬁ'J-ﬁWl?{a?ﬂ '%B_'fﬁefﬁ'ﬁtimeto
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Moderator: Thank you Jain (Jayant) Sir. Now our next speaker is Mr. Shrikant inaudible and
after Mr. Shrikant inaudible Mr. Mustafa Mahazir kelwala. and next speaker Mr. Shrikant
inaudible.

Mr. Shrikant: THId TR, 3(TATST 31T 78T © TR?

Moderator: Sif w &Tﬁ% .

Mr. Shrikant: Sir TH Sir Good afternoon

3T i second time STl AGM @W% 3% ﬁfq dgd-dgd Y=Udiq AR AT H 3T new
MD,CEO 3T TT8d B Ui THRBR Sl 37 guidance T 8H $S 35T 3T Rad! AR &
Tt BT 3R 1T 3T & chairmanspeech ﬁWW%ﬁ?q—é pandemic T o 31T resu
It 3R WW%WWWW pIannmg%W\_yﬁwqm launch WQ@%
ddigu 3R 3[UAT domesticsales U o g3 Ug pandemic T fopar i improve _§’3ﬂ3?|TfO
reign ﬁ%mg&nmaﬁﬁaﬂm sﬁ?ﬁ%wtﬁ shareholder Eﬁa%ﬁ?stock

split WW%, stocksplit aﬁam@ﬁgﬁhqwdlty “—ﬁfﬂ?ﬂ%\’rﬁ?volume “—ﬁ@%ﬁ?@?ﬂ
%W?‘ﬁ@ stock split WWT@QW \’rﬁiﬂﬁfﬁgq secretarial

department 3TR inaudible @ ¢4=IdIE 4d & dgddgd YUdlq B'ﬁTﬂTqﬁBﬂﬁiﬁT@T?ﬂTq
ﬁ?%ﬁT\TITQRTguidance éla'?r% f& S reanalysis W%fﬁf shares & SR H 3P! ‘J-ﬂs'q
Wéﬁ%ﬁﬁ?%%%ﬂmank you sir.

Moderator: Thank you, sir. And now our next speaker is Mr. Mustafa Mahazir
kelwala. Thank you.

Mr. Mustafa Mahazir kelwala: Yes. Am | audible?

Moderator: Yes, sir, you are audible. Thank you. Yeah.
Mr. Mustafa: Good afternoon to all stakeholders of VST. My name is Mustafa kelwala and |
am a shareholder from Pune. | have sent a list of questions in advance | hope the board can
reply to the same. Any regular reader of our annual reports cannot help but notice, the more
colourful our company's annual report gets, the lower the payout becomes for its
shareholders. Our official dividend policy is of a 70% payout, which would have resulted in at
least 150 rupees dividend this year. However, it is lower by 25%. Last year also it was lower
by 33% a total shortfall of 85 rupees a share or 130 crore rupees, which belongs to the
shareholders. Last year, our honourable Chairman cited the pandemic for the reduced
payout. However, companies of a similar caliber to us have actually increased their payout in
order to lessen the hardships that their minority shareholders would be facing. In this context,
if one looks at page 56 of our latest annual report, which highlights the remuneration paid to
our directors is quite contradictory. While our board except expects and asks extreme
austerity from its shareholders and dividends, when it comes to their own remuneration, that
prudence is totally missing. Starting with our honourable Chairman, whose remuneration has
increased by 22%. The rest of the board has seen increases ranging from Mr. Thirumalai is
18% to a full 51% for Mr. Gulati. Our honourable board seems to be immune from the
vicissitudes of the pandemic, while its shareholders pay the full price. If our if one analyses


https://www.wsj.com/market-data/quotes/IN/XNSE/VSTIND/company-people/executive-profile/6790483

our company's 10 year performance of profits, our profits have barely increased from 142
crores to 310 crores a meager 8% CAGR and its dividends have risen at an even lower CAGR
of 6% from 65 rupees a share 114 rupees a share. Now, in the same 10 year period,
Mr. Thirumalai has seen his remuneration increased from eight and a half lakh rupees per
annum to 93 lakh rupees per annum and industry beating CAGR of 27%. | wonder what the
matrix for the remuneration the remuneration committee uses to decide its own pay. Now,
unless the deserving are paid, well, why would they work? That's the natural reply one would
expect, however, our Ex MD, under whose leadership total became the largest capsule brand,
and for which our board seems to be generously rewarding themselves was lost to our biggest
rival. He's heading that tobacco division more or less. Now, just because both companies are
owned by British American Tobacco, does it pass the corporate governance

Moderator: they're not able to hear?

Mr. Mustafa: Are you able to hear now? No explanation on these crucial points are provided
on any of the colourful pages of our report. Finally, as far as capital allocation is concerned,
due to unnecessary holding of cash, our ROC has fallen from 50% in 2012 to 33% currently,
Warren Buffett has wisely said, If earnings have been unwisely retained, it is likely that the
managers too have been unwisely retained in order that our current managers don't qualify
for this dire epithet. | would humbly suggest our company starts paying interim dividends and
with the right payout. Thank you for your patient listening.

Moderator: Thank you, Mr. Mustafa. Now | request Mr. Dikshik Naredi kindly unmute
yourself, switch on your camera and speak Thank you.

Mr, | cannot hear Mr. Dikshit. So We are moving to our next speaker Mr. Rajesh K Chainan,
Mr. Rajesh Chainani. Sorry sir we are not getting any input from Mr. K Mr. Rajesh. Now we
are moving to our next speaker Shri Gopal P Maheshweri. Shri Gopal P Maheshwari. Sorry
Sir, we are not getting any input from him. Our next speaker is Dr. Arun Kumar
Gopanna. Mr. Arun Kumar gopanna Mr. Arun Kumar Gopanna are you able to hear me please
unmute yourself and speak.

Mr. Arun Kumar: Second one. Hello.
Moderator: Yeah, Mr. Arun kumar?

Mr. Arun Kumar: Is it okay now?

Moderator: Yes, sir. It is okay. Please carry on.

Mr. Arun Kumar: Good afternoon everybody. | used to visit VST 50 years ago, in the year
1971. | think Mr. Lal was the chief then and now | welcome Aditya Deb Gooptu as MD | am
sure he will add value which is rich experience. He complements the management for the
solar streetlights recycling to reduce waste, as you have an obligation to live in harmony with
nature, the "E" part of EHG of environment for supporting communities driven and work in
regardless of CSR. There is part of the EHS for Society and the governance for maintaining
the production in spite of difficulties and offering support to the farmers for quality tobacco
with low pesticide residue level and low tsma (not clear) that is the "G" part of the
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EHG of governance and the EHG is complete here. My questions, Did we lose any staff? So
what do we offer to the loved ones? world population we are on 10 billion by 2050. What is
the VST R&D budget for innovation? For unique blends with innovative capsule filters. There
will be seismic shift and India's clean energy pursuit to go net carbon zero head of target set
by our world energy majors or the VST plants. What is the share of legal and illegal cigarette
business in India as India is the largest illegal cigarette makers How will VST increase jobs
stream to fulfill 65 per an Indian dream given agri is the largest employer is seen. Lastly,
ironically | have been working with a transdermal drug delivery nicotine Skin Patches company
after the lock doon in conclusion, | wish VSG all the best Thank you.

Moderator: Thank you sir. Our next speaker is Mr. Santosh Kumar Shroff, May | request Mr.
Santosh Kumar Shroff to kindly unmute yourself, switch on your camera if it is available and
then you speak Thank you

Mr. Santosh: Wﬁ%ﬁ%ﬂﬂa"lﬁumw

Moderator: TR 3TUBISUAT TGT AT BT TS

Mr. Santosh: ﬁ?ﬁ 311U access éﬁa‘rﬁ%nq od AHMETHR., Y accessaﬁfq:ﬂ, one
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Moderator: Thank you, sir, our next speaker is Mr. Afsal O rehman Sufi Muhammad sir,
Afsal Sir. please you speak. For you sir. Sorry sir we are not getting any input from Afsal
Sir. Now we are moving to our next speaker Mr. Manoj Kumar Gupta. Mr. Manoj Kumar
Gupta. Please unmute yourself, switch on your camera on speak. Thank you.

Mr. Manoj: Gibberish, Hello.

Moderator: Bl T3 3T 3TaTSl &ﬂ?_egf%, Thank you.

Mr. Manoj: sound of Coughing

Yes. Good afternoon respected Chairman, Board of Directors fellow shareholders. My name
is Manoj Kumar Gupta. | am a shareholder of VST. | have joined this meeting from Calcutta.
Thank you, Chairman for your excellent speech very short speech and inspirable speech. And
| want to welcome our new MD and CEO Mr. Gooptu, and | believe that he will fulfill the legacy
and vision of previous his previous one and he will take the company on new heights under
his leadership in coming time to reward the employees and investors under his Al literacy.
And Sir, | will not say a single word about the CSR. Our dividend is good because | will not
criticize about the dividend. You are paying dividend it's a good because in the pandemic
COVID, you are paying dividend of 114 rupees per share that means you are paying around at
225 crore rupees to the shareholders. So it's a good sir. Sir, | will say that you can split the
shares to attract the small investors and increase the liquidity in the market. And Sir, what is



your view on the anti tobacco lobby and young generation anti tobacco lobby is growing in
the country and they are avoiding to take the tobacco. So, what is your view on the anti
tobacco policy lobby and government is also planning to a tobacco free country tobacco free
zones and no smoking zones. So, what is your view on the anti tobacco anti tobacco policy of
the government and sir your market cap is 5400 crore rupees as per today market share, if
you will liquid even if you split the shares then market cap will go up around 8000 crore rupees
next year. Chairman has touched his two lines about the illegal cigarettes and this is a big
problem of the country because India is more than 120 crore population and illegal cigarettes
are coming from Bangladesh, Bhutan, and Nepal through cross border and some Nexus are
going on. So, How you will face this challenge about the illegal cigarettes because illegal
cigarettes be business hit the authorized cigarette companies like as ITC, VSP, Godfrey Phillips
and Sir, you had issued the last bonus on 30th September 1991 in the ratio of three is to five
and last rights issue in the 1997 August in the ratio of 36 is to 100. So, what is your plan, sir,
about the rights and bonus? And Sir, there is several disputed cases in your balances, how you
will resolve these cases out of form out of appropriate reform Sir, have you any plan to the
diversification from tobacco to other business and sir expenses try to try to reduce the
expenses, your directors remuneration has gone up if you can check that and but | will not
say single word about the backbeat British American Tobacco when they come to Calcutta
and ITC | meet them but what's their policy and but take a positive step to save the cost of
energy and power by stabilizing wind energy or others near to your plots to save the cost of
energy of energy, then company will be more benefited and if | will come to Hyderabad, it's
my pleasure to meet Mr. Gooptu and see the plant of VST Sir. Thank you sir.

Moderator: | would now like to call the next speaker shareholder who has registered is Mr.
Keshav ghad. Mr. Keshav | would request you to kindly unmute your audio, switch on the
video and speak please.

Mr. Keshav: Sir, | hope my voice is audible.
Moderator: Yes, sir. Your voice is clearly audible Sir.

Mr. Keshav: Sir. So sir, very good afternoon. And Sir, | had a few questions. So first of all, so
what is the outlook for our top line and bottom line for the present financial year FY 22 and
Sir, why are our revenues and EBITDA falling since the past two quarters. Sir, actually our
fourth quarter ahh aa profits are lower than our first quarter of last year profits when there
was a lockdown. So it's a little bit confounding for shareholders. Why is this the case? And Sir
our advance from customers is down from 85 crore last year to 27 crore this year. So sir if you
could shed some light on this? Sir and what are the prospects of contract manufacturing
cigarettes for export market? Sir like our competitor, Godfrey is already doing sir so you think
that that's a remunerative opportunity for our company? And also, is there any, are there any
prospects for contract manufacturing for British American Tobacco? Sir, if you could give us
an idea that what has been the realization growth in our cigarettes post tax in the past five
years? Sir, also sir like previous speakers have indicated sir the payout ratio is constantly
decreasing. In FY 17 it used to be 76% now it's down to 57%. Sir we have around over 900
crore of net cash with us. | don't understand Sir, what will we do with this cash? Neither is
there any acquisition opportunity in this sector, nor do we have to put a Greenfield plant sir



so then what | mean, it's really confounding for shareholders. And so also, we should consider
a share buyback, sir which can increase our earnings per share permanently and it is more tax
efficient than dividends. Sir so you could Please consider that and sir, our export revenues
have been declining steadily from 193 crore in inaudible to seven crore last year. Sir so what
is the reason for this decline in export revenue? Answer when will this trend, declining trend
turn around? And so what are the constraints in scaling up tobacco leaf exports? Sir apart
from Sir | wanted to just get an idea that sir how much is the realization per stake of the most
expensive cigarette that we are selling? | think it is total. So what is the price of that and sir
What is the price of our lowest cigarette brand? And sir, what would be the blended average?
And sir, have we taken any price hike this year when there has been no increase in taxation
in tobacco. Sir, these were the points and sir please consider a share buyback. Thank you very
much Sir.

Moderator: Thank you. We will now move on to our next speaker Mr. Shamsundari
Narang, Mr. Shamsundari Narang, we request you to kindly unmute your audio, switch on the
video and proceed with asking the question please.

Mr. Shamsundari Narang : Sir allow me to switch on the video Sir.

Moderator: Sir it is already allowed to you sir, kindly click on the camera icon and start
sharing please.

Mr. Shamsundari Narang : OK. Ok. | already done that Okay. Voice not audible .
Moderator : Mr. Shamsunder yoo can come closer to your microphone and speak please.
Mr. Shamsundari Narang: Voice not audible.

Moderator: Mr. Sham, Mr. Sham we request you to kindly come near to your microphone
please. We are able to hear you very faintly Sir, there is a lot of background noise. we
request you to kindly come near to your microphone please.

Mr. Shamsundari Narang: Not audible. Thank you sir.

Moderator: Thank you. Now we will move on to our next speaker Mr. Veeraj Dhave, Mr.
Veeraj, we request you to kindly unmute your audio, switch on the video and speak please

Mr. Veeraj: Am | audible?

Moderator: Yes sir. You are audible. Request you to kindly switch on the camera to switch
on the video as well. Thank you.

Mr. Veeraj: Yeah | have activated also but irrespective like not having other ask question. So
my main | am, first of all thanks a lot for providing me opportunity to vote for providing me
opportunity. | am also an investor for company for more than decade in my family accounts
and really like | am happy that | invested in a company for decades and it has created a well



the same time last two years particularly, | really see company is missing a track at least on
the front of rewarding to the shareholder, there is no reason why this company cannot do
this like ITC is distributing today 100% as dividend. So, why the other company with 800 crore
cash on second path we have 200 crore advance receivable in cash and kind. So, out of 1400
crore, we find almost 1000 crore is lying on balance sheet and we are not rewarding
shareholder | had actually compile and send my list of working from annual report Okay, | will
look out each kind of stakeholders reward from companies available whatever is available
from companies annual. So, the average salary of employees last two years statutory auditors
remuneration increase at 7.6% CAGR FY 21 over FY 29. CSR amount should have been gone
up 17% despite we are having a CSR committee we find 1/3 amount not being spent, okay.
So, that is a kind of it. Worst thing 2019 total flow including dividend distribution test for
shareholder was 176.85 crore ina FY 19 that has been 1706.0 is minus is is a negative number.
We are missing that two years back when company was giving dividend It was not tax free
income hand off shareholder. Now, since last year, the dividend is now become taxable. So,
your company is still on the DVT (not clear) part. Forget about increasing the dividend you
have, company has actually reduced for shareholders. So, that is something which | really
really object and kind of sincerely call management to consider if this AGM this interim (not
clear) is announced to call for an immediate interim report and declared interim dividend at
least to make up for deficit if we have reduced, please explain what is the reason annual
report is talking for everything but for reason of reduction in annual means we are not facing
liquidity issue. If liquidity issue is there, why employee salary director, salary, statutory
auditor salary everyone's stake has gone up. So why only shareholders should be suffering is
it kind of well, | really really find that this was one of the best company on the managing cash
and kind of rewarding shareholder and last two years, we just find this exactly moving into
the opposite direction and it's not kind of is one two years is difficult time we we | could
understand last year, this year means basically what is the reason for not to distribute we are
growing in this time and we have been physically, this is not making any sense at least to
former financial angles perspective, average employee salary we reduce employee is 782
employees, which got in 2019 got reduced to increase to as 807 employees and 780
employees

Moderator: inaudible thank you

Mr. Veeraj: Sorry,
Moderator: As | said, we have exceeded your time limit if you can please wrap up your
guestion sir. Thank you.

Mr. Veeraj: Yeah. So, my questions are already being provided. So, two specific thing | want
one is advanced securable in cash and kind 200 crore approximate we are giving one part
second part | would appreciate if more look into this 1000 crore cash which they are lying in
pay off buyback or dividend distribution and whatever is appropriate action from their side
and third part is please control expenditure in case profitability of going in such nominal
terms. It has increased, we appreciate in this challenging times, but it could have been
better. Thanks a lot. And the questions are already sent by email so that you can go and give
it Thanks a lot.

Moderator: Thank you. | will now move on to our next speaker. Mr. Ms. Celestial

Elizabeth Mascarenhas. But unfortunately, she has not joined the meeting. Hence we would



move on to our next speaker, Mr. Bhargav Gopanna, we would request you to kindly
unmute your audio, switch on the video and speak please.

Mr. Bhargav Gopanna: You can hear me right?
Moderator: Yes, sir. You are audible.

Mr. Bhargav Gopanna: Okay. Whatever Mustafa Mahazir kelwala has said right,
| didn't don't want to add anything more to that. The one question | have is you guys have
free cashflow of , | think it's 286 crores and if you subtract the purchase and plant equipment
that is 50 crores, 236 crores of free cash flow. The dividend this year is just 160 crores. Why
is the difference? | mean, why are we retaining 80 crores? and as Mr. Mustafa said that if
the management has no reason to retain them, and | think it's what Buffett said that there's
no reason that the management has to be that's what the other question | have is your option
policy. I'm really surprised by these companies going through that route, I'll give you an
example Berkshire is is an older company, it's a far richer company, because a lot of it has
given a lot more wealth to shareholders. And till today, Warren Buffett doesn't issue a single
option. | don't know why do we have to follow something which others are doing? and other
things | want to ask you is who are the persons who are actually getting those options? And
what are the criteria based on which you guys are allocating those options? None of which
are actually being published anywhere. As far as | know if | am wrong, I'm sorry about that.
The other question | want to know is, what are the unit sales of cigarettes per year? And
what's the growth on that? I'm not asking about the the the price increases. | am asking of
the unit sales, at what rate that is growing every year for the past five or six years getting
published anywhere? Or if it's out. If it's not, please let me know. The final question | have is
you probably might have already read about Philip Morris, that talking about getting out of
cigarettes completely. So right now, approximately 30% of their revenue comes from e
cigarettes and smokeless cigarettes. | want you guys to comment on | know e cigarettes are
banned in India. | don't think smokeless cigarettes are | just want you guys to comment on
what what do you think about that and the future could be those and rightfully cigarettes are
not banned in UK, US and Europe anywhere? | don't know why they are banned in India. But
that's another thing but one thing | want to add is,

Moderator: Mr. Bhargav, you will be exceeding your time limit which would cause you too
kindly wrap up your question please. Thank you.

Mr. Bhargav Gopanna: Okay, | wish you out told the other shareholders same thing. Okay.
My questions are those in this .. not clear? Thank you.

Moderator: Thank you, Mr. Bhargav. We will now move on to our next speaker, Mr.
Surendra Nath Kapoor, We request you to kindly unmute your audio, switch on the video
and speak Please.

Mr. Surendra: THIDOR TR, Sir, the only point | would like to elaborate now not with the
sake of repetition that we heard Philip Morris CEO a week earlier or two days earlier, that
they will they will be exiting this cigarette business completely by 2030 correct me on this



statement sir and by that, what what did Phillips morris try to, what message did they try to
convey and our, how our management and management team is reading into into the same
if you could throw some light on the same that would be really helpful. He said, going into
our categories. company when it is considered as a sin stock. It is difficult for you to come
out with volume numbers come out with realizations because that would be some what
rubbing rubbing salt on wounds. | think so because it's how can you come up with with a
volume guidance and an abitar numbers are normal for a senior sell. But even even even on
top of that sir Post numbers try to give some sense of the business environment, the
operations and the financial highlights so that your investors and the other community can
can get get some feeling about ﬁ?ﬁq_s’ number Q%T%azh% 3T S format H
numbers 1 Qﬁéﬁ%aﬁ' suffice :l_EQIWT%W B'ﬁT 3T S elicit phase fr company \_Sl_d%
bare minimum requirement Y 3TUHI consider W‘ﬁﬂﬂ%ﬂfcr the benefits of the
investors sir points on the dividend payout points on buyback points matter repeat :Iﬁa

WEHETIT sir when when we look at payout for a dividend payout. At that time this
commission part doesn't come play into payments or commission which we're paying to
independent directors is directly proportionate to the PBT levels | think so are the fat levels
whatever you arrive at, but when dividend output comes out WWWW%%W
%ﬁ%ﬁﬁ%gﬂﬁ%ﬂw %ITITGHHT%, which is of the lowest cost to cut the cost from
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Moderator: Mr. surendranath Nath Kapoor, would request you to kindly wrap up your
guestion as you're instituting a time limit. Thank you sir. Mr. Kapoor would request you to
kindly wrap up your question please. Thank you. Hello, sir. Hello. Yes, Mr.

Mr.Surendra: Hello sir Hello

Moderator: Yes Mr. Surendra Nath

Mr.Surendra: H &mﬁwuﬁwwwgm you take you take note of our

and and the questions about these dividend payout and all should be well very well drafted
drafted into the system so so that they did not crop up and also about this Philip Morris
parts or | am just repeating %ﬁWW%W%EW$W S8l R negative
ascpects SUTql SHRY hR 3‘”?%% Ygdlq I HYDT patient hearing %ﬁﬂ

Moderator: Thank you. With that, we come to the end of another Q and A session. There is
another speaker Mr. Debankar (surname not clear) who has not joined the meeting. | will
hand it back to the board to continue with the rest of the session. Thank you, sir.




Naresh Kumar Sethi :Thank you very much for your questions.
Automated Voice recording: You are now muted.

Naresh Kumar Sethi : | like to is firstly, there were some questions, specific questions about
COVID what we have done during COVID. The benefits we have provided to employees, you
know, did we have any deaths, vaccination programme? | will just pass this question to our
MD Aditya and then | will try to summarise all your questions and respond to them. So as |
say, if Aditya you don't mind, can you just keep this off please by unmuting yourself?

Mr. Aditya: Thank you Naresh. Good afternoon to all our esteemed valuable shareholders.
Thank you very much for your questions. Yes, One of the questions was whether we lost any
of our colleagues to COVID. Yes, unfortunately, we had a few losses and we made sure that
we were able to support the loved ones and families we made a new expiration policy for
them. But apart from the few losses that we had, we took great care that the health and well
being of our employees was the first priority and

Naresh Kumar Sethi : We can hear you Aditya.

Mr. Aditya: Yeah and we have made sure that most of our employees are vaccinated at least
one time. The number is in the high 90%. And not just our employees, the families of our
employees and also our business partners. We have taken care to vaccinate the teams of our
distributors and the farmers who are associated with us in different parts of the country.
Apart from that we have arranged for remote tele medicine for anyone who's infected with
COVID. We arrange for oxygen generators and other sorts of medical care for those who are
affected and their families. Apart from that, | think Mr. Sethi has already mentioned that we
have contributed sum of 100 lakhs to the Telangana business Disaster Relief Fund and
recently, we have also had the Hyderabad police in setting up 10 bedded hospital for those
members of the police who are affected the public servants who are doing a great job. So, as
far as the business impact of COVID is concerned, early on, there were some problems in
terms of the supply side. And all, all the companies in the cigarette industry, at least were
forced to stop production temporarily for some time. But gradually, the situation improved.
There were issues on the demand side with consumer footfalls, and work from home culture.
But in quarter four, we saw a very, very encouraging trend that the industry volumes climbed
back to Pre COVID levels. That's indeed, you know, a great vote of confidence on the resilience
of the industry. And we hope that the same trend will be seen going forward.

Naresh Kumar Sethi : Thank you Aditya. Well, | think we have had four or five themes in your
questions. Firstly, there are a lot of people who have complimented our performance, our
balance sheet. And because team has been around a user for cash and the dividends that we
are paying, they have been suggestions on stock split around bonus shares. So that means
this address that, and | welcome the questions that you had asked. First of all, | think, let's
take stock of how well this company has done in the last five, six years, take whatever period
you want. And | hope for most of the people who had some reservations, or some discontent
that here's the company, without big heritage brands working for it, that has set out a path
where we have grown our value shares, and our volume share by 2% 200 basis points. So we



were on 8 8.4%, we are over 10 10% now, that's a spectacular growth in a highly competitive
environment where the advertising restrictions that is an ode to the strategy that this
company has followed, and the focus on innovation and relentless execution at the
marketplace. For all the criticisms, | welcome them. Please remember that here's a company
where profit after tax, and from 152, in 2016-17, to 311 crores in 2020-2021. So please
acknowledge a great performance for this company and we have been paying out dividends.
You know, very, very healthy dividends in our history and | just want to refresh your minds on
what | had said last time and you seem to have accepted it very well and brought it into your
conversation as well. Our company payout ratio of the 70% that you are talking about. This
also mentioned and | just want to read through our dividend policy. The dividend distribute
to shareholders could be enhanced, or on the other hand, in periods of uncertainty, a low
dividend ratio could be appropriate. But everyone who thinks that last year was a fantastic
performance and COVID is over. | think what has happened in the last six months, you know,
and wears me out. | do not think that we are set for a wonderful easy ride or for that matter,
any business in the coming year or and | think in the medium term we may look good in the
coming year will be far more difficult. Last year, we had the opportunity | think the company
was very brave. We took our price increases on the back of the excise increase from the
government and therefore financial performance was good and we did extremely well in
controlling our costs. So | think we are being very prudent | would still support growing your
dividends in a sustainable fashion rather than yo yoing it and giving you a fantastic dividend
this year and then decline next year and then answer your question of why a dividend have
actually gone down to we want to be extremely prudent there. Lot of questions about
retained earnings, cash, etc. and | want to just mix it with the questions that have been asked
around what's happening in the nicotine category, | cannot comment on what any other
company says about the future of the business that on an international stage. For us, we are
constantly on the lookout of making sure that we provide the best possible products for our
customers, our consumers that are legal and allowed by the Government of India and if there
are any opportunities that we get to expand our business into other categories, adjacent
categories, we will, right now the legal framework and the approval frameworks are not that
clear, as some of you already said, e cigarettes or tobacco heating products are banned in the
country, but we keep looking at it. And if we get an opportunity, we'll definitely get there. But
the core point is, we are still a 10% market share company in the tobacco business in the
cigarette business. There is a lot of growth opportunities out there and in order to have a
good performance, all around performance of the company, we are very conscious to not just
grow on the back of price, but to grow on the back of value added innovations. So we keep a
strong eye on our value share as well. So we want is a lot of opportunity for valuation to grow
and there will be a lot of investments that might be required as we go forward to address
these. So | hope that in a year or two as the business environment clears up, you will start to
see the kind of dividend payouts that adhere to policy. But for me, what source of pride is
that we are giving you growth and dividends. And this year, we have grown our dividends by
almost 11% and hopefully, a better trend like this will continue. There been questions on
directors remuneration. Obviously there is one simple fact to clarify is that when you have
data, you don't have the full perspective, if you remember, a lot of the directors were not
paid for full year, last year, because of their joining dates and this year, it's full, | think we are
paying our directors, I've been complimented, and | am really very pleased with the board of
directors that we have got. We have got senior professionals in the field, that are taking active
part in the management of this company, the running of this company and they have been



very, very effective. | think | am very happy with the remuneration that we are offering them
and it is within the guidelines. But in order to just explain the big difference between this year
and last year, it's a pure question of timing of the number of months that some of the
directors have had enrolled. | am really pleased for the questions that have been asked on all
the comments that he made on ESG. | think ESG has become a big word of late could VST has
been extremely conscious to do everything right. Yeah and | think now there is a renewed
vigour, to make sure that on each of these three principles, we do lots more and and the
management is working out extremely good plans and | think you will see them in action. |
will comment about them in the coming years as well.

Just now go through some of the more detailed questions that have come through. There
have been questions on cost cutting and our efforts towards cost cutting, | think in terms of
costs, there's no better company that | have seen than VST and it's one of the leanest and
most efficient companies that | know and we will never let go that all our investments are
towards the consumer and towards the stakeholders. And | am very, very pleased with the
shape of the P and | that we have very, very proud of that. There's a question on ESOP's which
was approved with all its details earlier on in the year 2021 And it was full of the details that
some of you have asked for, | have to say, running VST we have now come up with what are
the best remuneration or total remuneration packages, you know, in in, in India, for VST. We
went through an extensive benchmarking exercise in like, like size companies in India. And
what we found was that, in terms of where our employees were compared to the market
average, we were quite low and that was one aspect of the finding that we found and the
second that we found was that we lacked a long term incentive plan linked to long term
measures and long term performance of the company and we are perhaps one of the very
few companies that did not have ESOP's. So what we have done is we've included ESOP's and
we have said | am really proud with the with the work that has been done in the NRC and the
leadership of Rama Bijapurkar ji, that now we have a comprehensive programme with
absolute clarity on what are the metrics that are required to be met, to get short term bonus
benefits, and what metrics are strategic benefits for which management should be rewarded
on ESOP's. We think this will strengthen the company. This will strengthen the participation
of senior managers towards the long term, | also suggest using short term results. Right now
there are eight people who will qualify for this ESOP, with the senior management team. It
may grow by three or four people, as new employees come in at a senior level or are
promoted.

Question on illegal cigarettes, illicit trade, which is a huge issue the world over. But as | have
already mentioned, in my speech, India is a place where it is one of the highest, and they set
a net loss to everybody. Starting from the farmers, to the consumers, all the way to the
government, not least, the industry. The cigarette industry has one voice in talking to the
government and the key pillars of it are pretty obvious and | keep stating it all the time. That's
excise regime. There is a huge price gap between illicit cigarettes and legal cigarettes and the
more tax burden we have to bear, the greater the distance between the two and therefore
they grow. Lot of work can be done towards vigilance. But the fundamental truth here is big
price gap plus vigilance to support we have as an industry active dialogue with the
government VST keeps talking to every stakeholder in this this area, including the state
government, we do our best, but this continues to be a problem and continues to be a big
risk. There are estimates of 20 to 25% illicit trade in our country. That's way too high.



In other comments around reducing cost of energy, some ideas about water usage, efficient
energy usage, single use plastics, etc. Absolutely correct. And we are on it. overdue have
responded. Even a question on exports. Exports are in cigarette business, | don't think it's
good business. There is there are strong domestic and international companies and when |
say international companies, | mean they are present in those countries, but are part of British
American Tobacco, Philip Morris, Japan tobacco or Imperial Tobacco in every major country
and to enter a market with brands that consumers haven't heard of today and think that we
actually will not lose money will just be an additional overheads with no benefits to VST. | do
not know of any company that has done well, by just internationalizing, their local brands, |
just don't mean Indian companies, but any other Indian and domestic company across the
world that has done well. So there are no such plans of going overseas with our
cigarette business. Leaf business keeps going up and down, based on global demand and for
us, one of the biggest benefits of having a leaf export programme is that we are able to
support thousands of farmers who are in a critical to the Indian economy, they are critical to
us in more ways than one and the COVID year there has been reduction in demand, and
sometimes there are price fluctuations and therefore, you see up and down in terms of
revenues, pleased with the the revenues that we have achieved last year and the profitability
that we get. But as of now, the big focus in terms of upward trajectory of business continues
to be growth in our cigarette value share, which is of course, fueled by volume share through
innovations in India and | think we have a fair distance that we can achieve and that will give
you the stained earnings growth systems dividends growth, not just the kind of, you know, a
one off year of having met 70% or not, to make sure that we are there to invest in innovation
in R and D, which we have talked about, | am sorry, | can't give you the details for that, to
make sure that we invest so that over the next 5 - 10 years, we have a steady stream of better
quality higher and higher quality products and better consumer relevant innovations that we
can fund to actually be in the marketplace and win in the marketplace.

In a question on CSR, under spend as you know, it's been a question of, of how effective our
spending is versus how much we spend and the COVID. year it was difficult for us, it's been
carried over to this year and | think we will continue and there have been some ideas on how
we can spend that better. Thank you for that. | am sure the management team will make note
of it. But we will continue to be focused on having effective CSR activities rather than just a
mere we spent as much as we should have been, we have been asked to spend in the in the
country.

So just to sum it up, and and to hit the major question that you have asked, we will think
about, we continue to think about share splits as a management board, and we will do that
again this year. But please bear with us on the on the distribution of dividends this year, which
is 2021. Please acknowledge that it's 11%, no higher than last year. | think they are still
choppy, unclear what is the head for the next 12 to 24 months and we have chosen to be
prudent and once these next couple of years, actually pan out, you will start to see us going
back to normal. | understand your feedback. | understand your your questions, and the board
understands it. With that | think | have touched on the major areas of the questions that all
of you have asked and one last quick check. Yeah, there was just one other question, which is
a detail question on advance to customer. This went up it's as simple thing that happened in
in March, which was a question of the distributors, you know, unable to receive goods



because there was a sudden lockdown. So that showed up as huge advances, and that got
corrected itself this year. So they are just an anomaly of what happened during the sudden
shutdown 23rd of March last year. Covered most of the questions that you raised and some
of you have emailed it to us, but again, if any of you, any of you believe your questions have
not been answers please write to the designated investor email address of the company,
investors at vstind.com and we shall respond to you. | know there have been some questions
with a lot of requests for details or small elements of what's going on in the balance sheet or
the P and I. If you think they have not been addressed adequately, please do write to investors
at vstind.com and now move back to the agenda item, agenda items number seven. Ladies
and gentlemen, | will now read out the items of the business as contained in the notice of the
meeting, which have already been circulated to the members. Item number one is to receive
consider and adopt the audited balance sheet as at 31st March 2021. The statement of profit
and loss for the year ended on that date and the reports of the directors and auditors there
on. ltem number two relates to the declaration of dividend of rupees 114 on the equity
shares of rupees 10 each of the company for the year 31st year ended 31st March 2021. Item
number three relates to the appointment of Mr. S Thirumalai retires by rotation and being
eligible offers himself for reappointment. ltem number four relates to the reappointment of
M/s VSR and Associates LLP as statutory auditors of the company for another term of five
years. ltem number five relates to appointment of Mr. Aditya Deb Gooptu as the director of
the company item number six relates to appointment of Mr. Aditya Deb Gooptu as Managing
Director and CEO

ladies and gentlemen. With this | want to thank all the stakeholders for taking the initiative
to join this meeting and now authorize Mr Phani Mangipudi to conduct the voting procedure
and conclude the meeting. The e-voting facility will remain open for the next 15 minutes to
enable those of the members who have not cast their vote and would now like to cast it. The
results will be announced before 29th July 2021 and the same would be intimated to the stock
exchange and also uploaded on the website of the company and K FinTech. With your
consent, | and other board members would now leave the meeting. | request all the
shareholders to keep themselves safe by following all the safety directives issued by the
Government of India from time to time. Have a good day.

Mr Phani Mangipud: Dear members, | would like to mention that as per the provisions for
the Companies Act 2013 and the SEBI rules and regulations relating to electronic voting, the
company has provided its members such facility to remote e-voting administered by K- Fin
Tech. The facility to vote at the meeting is also provided to members who have not yet voted
and wish to do so now. Members can visit the voting page of K Fin Tech and cast their vote.
Mr. Sharvana Kumar, the practising company secretary who has been engaged for this
purpose has been appointed as scrutinizer to scrutinise the rules and cast the meeting and e-
voting. Thank you.









