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VST Industres Limited

January 19, 2018

The General Manager The Manager

Listing Department Listing Department

BSE Limited National Stock Exchange India Ltd.
Phiroze Jeejeebhoy Towers “Exchange Plaza”

Dalal Street, Fort Bandra Kurla Complex, Bandra (E{
Mumbai - 400 001 Mumbai —~ 400 051

STOCK CODE : 509966 STOCK SYMBOL : VSTIND

Dear Sir,

Sub : Unaudited Financial Results for the quarter and nine months ended
December 31, 2017

Pursuant to Regulation 33(3) of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose herewith the statement
containing the unaudited financial results for the quarter and nine months
ended December 31, 2017 which was considered and approved by the Board of
Directors at their Meeting held today. Also enclosed is the Limited Review
Report of the Statutory Auditors.

The meeting of the Board of Directors commenced at 11.30 a.m. and concluded
at 1.00 p.m.

We request you to take the above on record.
Thanking you,

Yours faithfully
For VST INDUSTRIES LIMITED

COMPANY-SECRETARY

Encl : As above

Registered Office: Azamabad, Hyderabad — 500 020; Phone: 91-40-27688000; Fax:91-40-27615336;
CIN: L29150TG1930PLC000576; Email:corporate@vstind.com; website: www.vsthyd.com
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR TIE QUATITER AND NINE MONTHS ENDED 3E5T DECEMDER, 2017
& in Laldisy
3 moentla Preseding Carresponding Year ta date Veartodate Peevicur year
L Mo. PARTICULARS eded 3 moxths Smanths Mpares fge the ligurea Tar the enabed
ended emded cutrent perind previous year
ended endl
31-12-2017 38091017 311220046 31-12-2947 3122006 31-0F1017
{Unaudited) [Unnodlted) et itnsd Altaudiiedl {Unnuahited) {Audited)
Catt 1] Cel3 Latd Cols Lol Cal7 ol

1 |Income ftom Qperstion:

{s) Gross Soles / Incoma from Opetalions 25665 23044 $E057) $05788 162009 bRyt

{l) Dihes Operating Incame 28 18] & B 347 406/

Tncome leom Opertions {Greis) 23690 23952 56131 105392 162356 26524
2 |Oiher Inzeme 546 A8 477 15938 1583 2007
3 |Tolzl Income from Operatinns (¢ K2} 16242 24433 $6608 167470 170030 P TEN
3 |Bxpenses

{1 Cozeof &lalerisls consumed 11631 GE52 12103 31216 517 AGEAF

(U3 Chango in inveatories of finished goals, an LUH {1148} 465 17N {1e)

vk progeent and stack-intade

{c} Eucise duly 1799 t96t 1302 Aye2d #9159 133591

{d} Employes Uerelils expense 217 2109 235 4i0n 0568 3970

te) Depreciation and amotisalion expense 936 Pt a2 19 2633 36272

i) Qher etpeonzes 2130 2429 277 T4 £8352 F1459

Talal Expenses LR5Ad VT30 30331 07143 133557 205048
S, {Puafit beforo Tax (3 - 4} 75938 G343 on 20108 17382 23089
6 TexExpense

{a) Cuneat iax 2483 1233 276 6507 5782 3070

(b} Daferred Lx 134 [ [N 45 5 JAELH|

Tolaf Tax Bxpenzes 412 PIEH 2132 6953 5787 7383
7. {Profitafler Tax Experse {5 - 63 4978 4464 4145 13}5¢ 11395 £5207]
§  jOther Corpetitensive inceme 35 11 {31) k3 [£33] {153
9 {Totf Comprehennuve Ingome (748} 30E5] 4412 4104 L3411 11563 53024
10, |pasid-up Equity Share Capitel (Face Value of T §O per Share} 1544 1544 E544! §.201 1344 1334
It Referves excluding Revalustion Reacrvea as per Dalance Sheet ol provicus 51353

accounting year
12 [Eamiogs per Share (E05) (of T 10/~ e2¢h) {nel anmealied)

- Dasic and diluisd EPS 312 4% 28 57 2538 36 RS T4 87 4t zo

Notes:

The sbove mentrencd 1esults woro revicwad by the Audit Committes at 1is mecting held en | 8l fanuzry, 2018 snd appreved by the Dowd of Directars at itx mectitg held on 191l Jaauary, 2018

Witk implemcnanon of Goods & Service ax (GST) with clfve from 151 July, 2017, your Campany's main prodisti 1 e subjecied 1o GST and Compenastion Ceas ka addicion 1o Cenirl Crene
{eurrcntly emty Nanonal Colamigy Cominigent Ford) Due to such restructorng of 1ndisect taxes, the figures for "Grass Sales’ {net of GSTznid Compenzalret Ceas) and Tcise tury’ for the quartss and
rune months ended 395, D ber, 2017 are net companblz with the previous pereds

The fimanciad cezvlts af the Company have beer prepared in 2ceantanze with tian Azcouring Sundards (Ind AS) achified under Scetion 133 ofthe Companies Act, 2013 read vath the Companies
{Tndtan Accovntiag Stndieds) Rules, 2055 ac Iod by 1he C {ladian A Standards) {Ameadment) Rules, 2016 and in terms of Regalanos 33 of the SEDBE{Lusiung Clliganens end
Drzcl Teqat } Regulations, 201§ and SEBI eorcular dated Sth July, 3016

Tht Camprny adspicd [nd AS fram LsLApril, 2017, and secandisgly, these faancizl resuls meluding far all penads presented, 228 n secordance with Ind AS Liranzi Review 3az been camed out by
ths Statutory Auditers for the quarter and ping manths eded 3151 December, 2006 and the retted fnsntial resulls fershe year eaded 3 st Mareh, 2017, Iras been audited By the Suhtery Awlilors
Resnsted Dpansial rabite tnd reconerfialion afnzl proli in presrdanes wath todd AS 10t Fint-bme Adaption of ladisa Aesewniing Standeris e o grven fiessunder

AR il efabovs d resulis 1o these repericd undee previous Gs Ily Aceepiod A g Phnsiples (GAAP) wo 1 ns follovs
(Tan Labhe)
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3-12-2016 31-12-2016 3033007
Proflt after Tax for the perigd fag per proviess GAAR) 4510 11211 16721
tmpact of mezauie sy esments 3t Far Value theough Prafitar Leas (FVIPLY (L) {309)) {0} {1743)
Retlasaifisstion of serueris garn/ losses, amteg in tepest el defined employes . - 138
beoelitach 10 Giler O heaspce [ncome {OC1)
Tax Ajusuments 34 1)) %
Prafit after Tax forthe perisd (as per Ind 45} 4145 11593 15107
Other Compichonsve Inzema {nzt of tax) {41} {341 {183)]
[ Tatat Comprelfetnsive Inreme 3n reporiod umber Ind AS A16-4 11561 15024
0. Re ) af equity 23 Jundet p G fly Avcepted Accounting Piaciplo: {GAAP) is summanasd hercender ¥ o Eslhej
Provious year
Pzriculan HMotcr endest
3L.03-2847
Equity o2 veported under previous GAAP 3707
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Place:
Date:

i) Exemptions applied ol transilion » Ind AS 100 alfows Mirst time adaplers exemplion [rom the reraspective appii of certain regu wnder Ind AS. Accordingly, the Company: flas spplied

Ihe faliowing exemplions in its standalans finaneial resudis.

Property, plant sl cquipmant ard inrangile asseis weee carvied in thy Dufaace Sheet prepared in aceerdanse with previous GAAT as 2t 3¢st harcl, 2016 Under End AS, the Company has eleeted 1o
reghird sueh cumying vatues as deemed cost on the date of rausition, Further, the Coripany hodl revalued cextain freahiold land and buitdings bused an professional valvation as et 315t March, 1969 and
lizd a balrnes o € 2635 Lakiis in ravaluation reserve on {lie date of ransition. On transition, such revalustion reserve has beea adjusted in cetained camings

i§) Under grevious GAAP, nan-current inveammenis were stnled et cost, Where applicable, provision was made to recognise a decling, other thon temsporary, in valuation of sucli investimonts: Under
Ind AS, equity instruments have Leen classificd ns Fair Value through Other Comprehensive income {FVTOCH) through an imevacable election on the date of iransition.

{ity Under previous GAAP, exstont investmenals were stated ot Tower of cost and fair velue, Under Ind AS, these financial nesais have beeo ¢lassified as Fair Vatue through Profit oz Loss (FWTPLY an
the defe of trausition and foir value ¢lianges altee the date of mansition hes beex vecogniszd in profit or Joss

Licnited Review of the ehove mentioned results 3a per Regubation 33 of the SEBI { Listiag Obligarions and Dlisclosure Requiremenls) Regulations, 20E5 has been carried cat by 1he Strutory Anditors,
who have dssueil an unqualified review seport.

aml rejazed produsts™, and neeordingly, ceviews business pesformance at an overadl Company level. Thierefore, e disclosure as per Ind AS

The Conipairy bas 3 single opetaling segment iz, “tol
108 - 'Operating Jequents' {5 noe ap pliceble

To fecilitate comparisen, figares of previous pedods have Bren re-amanged, where necessary

BY ORDER OF THE DOARD
VST MDUSTRIES LIMITEC -

LA ZL(. LA
Hyderabad DEVRAS LiAHIRI
19th January, 2018 MAMAGING DIRECTOR
DiH; 03535071
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Review Report

To the Board of Birectors of

VST Industries Limited

We have reviewed the accompanying Statement of Unaudited Financial Results (“the Statement’) of
VST Industries Limited (‘the Company’) for the quarter and nine months ended 31 December 2017,
being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosures Requirements) Regulation, 2015 read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5 July 2016.

This Statement, which is the responsibility of the Company’s Management and has been approved by
the Board of Directors of the Company in their meeting held on 19 January 2018, has been prepared
in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” (“IND AS 34”), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement, based on our
Teview.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.
A review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with Indian Accounting Standards (IND AS)
notified under Section 133 of Companies Act, 2013 read with relevant rules issued thereunder and
other recognised accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosures Requirements) Regulation, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated 5 July 2016 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

for BS R & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 11623 1 W/ W-100024

e

Sriram Mahalingam
Pariner
Membership No: 049642

Place: Hyderabad
Date: 19 January 2018

Registered Gifles:
B S R & Asscciates a pertnership firm with Registration No 5th Floor, Ladha Excelus
BAE0226) canverted into B 5 R & Associates LLP Apolio Mills Compound
ta Limited Liability Pantnesship with LLP Registration No MM Josh: Marg, Mahalakshm:
AAB-B1B2) with effect from October 14, 2013 Mumbai - 400 011



